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Taxable 

income

Federal 

income tax

Federal 

marginal 

tax rate

Quebec 

income tax

Quebec 

marginal 

tax rate

Combined 

income tax

Combined 

marginal 

tax rate

Self-

employed 

worker – 

QPP 

contribution

s

$16,129 — 12.11% — 0% — 12.11% $1,616.51

$18,571 $296 12.11% — 14.00% $296 26.11% $1,929.09

$20,000 $469 12.11% $200 14.00% $669 26.11% $2,112.00

$30,000 $1,679 12.11% $1,600 14.00% $3,279 26.11% $3,392.00

$40,000 $2,890 12.11% $3,000 14.00% $5,890 26.11% $4,672.00

$53,255 $4,495 12.11% $4,856 19.00% $9,351 31.11% $6,368.64

$57,375 $4,994 17.12% $5,639 19.00% $10,632 36.12% $6,896.00

$60,000 $5,443 17.12% $6,137 19.00% $11,581 36.12% $7,232.00

$70,000 $7,155 17.12% $8,037 19.00% $15,192 36.12% $8,408.00

$80,000 $8,867 17.12% $9,937 19.00% $18,804 36.12% $9,374.40

$100,000 $12,290 17.12% $13,737 19.00% $26,028 36.12% $9,470.40

$106,495 $13,402 17.12% $14,971 24.00% $28,373 41.12% $9,470.40

$114,750 $14,815 21.71% $16,953 24.00% $31,768 45.71% $9,470.40

$120,000 $15,955 21.71% $18,213 24.00% $34,167 45.71% $9,470.40

$129,590 $18,037 21.71% $20,514 25.75% $38,551 47.46% $9,470.40

$150,000 $22,468 21.71% $25,770 25.75% $48,238 47.46% $9,470.40

$177,882 $28,521 24.47%* $32,949 25.75% $61,470 50.22%* $9,470.40

$180,000 $29,039 24.47%* $33,495 25.75% $62,534 50.22%* $9,470.40

$200,000 $33,933 24.47%* $38,645 25.75% $72,578 50.22%* $9,470.40

$253,414 $47,004 27.56% $52,399 25.75% $99,403 53.31% $9,470.40

$500,000 $114,950 27.56% $115,895 25.75% $230,845 53.31% $9,470.40

$1,000,000 $252,725 27.56% $244,645 25.75% $497,370 53.31% $9,470.40

Explanatory article: https://impotax.org/en/advice/how-to-read-a-personal-

income-tax-table/

Personal Income Tax Table – Quebec Residents – 2025

1. Income tax is calculated for a single individual with no dependants. The marginal rates shown apply when 

the taxpayer has already reached the taxable income indicated. This table takes only the basic personal tax 

credit into account. It does not consider other tax credits or government benefits that vary according to 

income. This table should not be used when the taxpayer has received taxable dividends from Canadian 

sources.

Notes Accompanying the Table
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3. The federal marginal rate for the first tax bracket used in this table reflects the measures announced for 

the 2025 taxation year. Tax rates and income thresholds may change in subsequent years.

4. The QPP contributions are calculated on the assumption that the self-employed worker’s taxable income 

and net business income are identical, which may not always be the case. A portion of the contributions is 

deductible when calculating income, while another portion gives rise to a federal tax credit. Their tax impact 

is not included in the income tax amounts shown in the table. A self-employed worker may also be required 

to pay contributions to the Health Services Fund and the Quebec Parental Insurance Plan.

Information current as of May 29, 2025, according to the CQFF document.

2. The federal basic personal amount is gradually reduced when net income falls within the applicable 

income range. This reduction explains the marginal rates marked with an asterisk. The table assumes that 

the individual’s net income and taxable income are identical, although these amounts may differ

(514) 234-3737 info@impotax.org https://impotax.org/
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Introduction and important notice

This workbook helps organize a personal budget, track actual income and spending, and plan savings goals.

The information is general. Consider consulting a qualified financial planner for advice tailored to your situation.

1. Start with costly debt

Pay high-interest debt first, especially credit cards and personal loans.

Review banking fees, recurring subscriptions and avoidable interest charges.

2. Build a realistic budget

Choose the budget year on the Budget - Plan sheet.

Enter an amount and frequency for each yellow budget item.

Use net income so the available cash amount remains realistic.

Include irregular annual expenses such as property taxes, insurance, licences, travel and gifts.

3. Track actual results

Record deposits on Budget - Income.

Record spending and transfers to savings on Budget - Expenses.

Use the drop-down lists so transactions match the budget categories.

Review favourable variances and completion percentages regularly.

4. Maintain an emergency fund

Build a reserve for unexpected repairs, loss of income and other emergencies.

Keep short-term funds in an accessible, low-risk account.

5. Plan financial goals

Use the Goals sheet for short-, medium- and long-term objectives.

Enter the target date, estimated cost, current savings and a prudent expected return.

The workbook calculates the required monthly savings.

6. Review and adjust

Repeat the exercise every month to obtain a more accurate picture of your finances.

Reduce variable expenses first when the budget shows a recurring deficit.

Update the plan after a major change in income, housing, family situation or debt.

(514) 234-3737 info@impotax.org https://impotax.org/
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Budget year 2026

Complete the yellow 

cells. Actual 

amounts come from 

Metric Annual budget Annual actual
Favourable 

variance
Metric Annual budget Annual actual

Favourable 

variance

Income $16 641,12 - ($16 641,12) Savings rate - - -

Planned savings - - - Fixed expenses / income - - -

Expenses - - - Variable expenses / income - - -
Surplus after 

savings $16 641,12 - ($16 641,12) Budget margin 100,0% - (100,0%)

Type Budget item Frequency
Amount per 

period
Monthly budget Annual budget Annual actual

Favourable 

variance
Completion

Income Net salary Monthly - - - - -

Income Net business income Monthly - - - - -

Income Canada Child Benefit Annually $5 601,96 $466,83 $5 601,96 - ($5 601,96) -

Income Québec Family Allowance Annually $3 396,96 $283,08 $3 396,96 - ($3 396,96) -

Income Employment Insurance Monthly - - - - -

Income Solidarity Tax Credit Annually $2 001,60 $166,80 $2 001,60 - ($2 001,60) -

Income GST/HST Credit Annually $2 199,00 $183,25 $2 199,00 - ($2 199,00) -

Income Housing benefit Annually $960,00 $80,00 $960,00 - ($960,00) -

Income Support payments received Annually $1 812,60 $151,05 $1 812,60 - ($1 812,60) -

Income Social assistance Annually $669,00 $55,75 $669,00 - ($669,00) -

Income Investment and other income Annually - - - - -

Savings RRSP Monthly - - - - -

Savings TFSA Monthly - - - - -

Savings FHSA Monthly - - - - -

Savings RESP Monthly - - - - -

Savings Emergency fund Monthly - - - - -

Savings Goals Monthly - - - - -

Fixed expense Mortgage or rent Monthly - - - - -

Fixed expense Municipal and school taxes Annually - - - - -

Fixed expense Electricity and heating Monthly - - - - -

Fixed expense Phone, Internet and television Monthly - - - - -

Fixed expense Home insurance Annually - - - - -

Fixed expense Auto insurance Annually - - - - -

Fixed expense Life and disability insurance Monthly - - - - -

Fixed expense Vehicle payment Monthly - - - - -

Fixed expense Other debt repayments Monthly - - - - -

Fixed expense Driver’s licence and registration Annually - - - - -

Fixed expense Public transit Monthly - - - - -

Fixed expense Childcare Monthly - - - - -

Fixed expense Bank fees and interest Monthly - - - - -

Fixed expense Support payments paid Monthly - - - - -

Fixed expense Subscriptions Monthly - - - - -

Variable expense Groceries Weekly - - - - -

Variable expense Restaurants and delivery Monthly - - - - -

Variable expense School or work meals Monthly - - - - -

Variable expense Fuel Monthly - - - - -

Variable expense Maintenance and parking Monthly - - - - -

Variable expense Clothing Monthly - - - - -

Variable expense Health and personal care Monthly - - - - -

Variable expense Education Monthly - - - - -

Variable expense Pets Monthly - - - - -

Variable expense Home maintenance and furnishings Monthly - - - - -

Variable expense Leisure and sports Monthly - - - - -

Variable expense Travel Annually - - - - -

Variable expense Gifts and donations Annually - - - - -

Personal Budget - Annual Plan and Tracking

(514) 234-3737 info@impotax.org https://impotax.org/
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Variable expense Alcohol and tobacco Monthly - - - - -

Variable expense Miscellaneous and unexpected expenses Monthly - - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

Source for the structure: 

ÉducÉpargne Budget 

Worksheet (2020), 

adapted and expanded for 

annual tracking in Excel.

Source de la structure : Grille de budget ÉducÉpargne 

(2020), adaptée et bonifiée pour un suivi annuel dans 

Excel.

Source de la structure : 

Grille de budget 

ÉducÉpargne (2020), 

adaptée et bonifiée pour un 

suivi annuel dans Excel.

Source de la structure : 

Grille de budget 

ÉducÉpargne (2020), 

adaptée et bonifiée pour 

un suivi annuel dans 

Excel.

Source de la structure : 

Grille de budget 

ÉducÉpargne (2020), 

adaptée et bonifiée pour 

un suivi annuel dans 

Excel.

Source de la structure : Grille de 

budget ÉducÉpargne (2020), adaptée 

et bonifiée pour un suivi annuel dans 

Excel.

Source de la structure : 

Grille de budget 

ÉducÉpargne (2020), 

adaptée et bonifiée pour 

un suivi annuel dans 

Excel.

Source de la structure : 

Grille de budget 

ÉducÉpargne (2020), 

adaptée et bonifiée pour 

un suivi annuel dans 

Excel.

Source de la structure 

: Grille de budget 

ÉducÉpargne (2020), 

adaptée et bonifiée 

pour un suivi annuel 

dans Excel.
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Income Register

Total for the selected year -

Date Source Description Payment method Amount Note

(514) 234-3737 info@impotax.org https://impotax.org/
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Expense and Savings Register

Total for the selected year -

Date Type Category Description Payment method Amount Note

(514) 234-3737 info@impotax.org https://impotax.org/
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Funding Goals

Goal Time horizon Target date Estimated cost Amount saved Annual return
Required monthly 

savings
Amount still needed

Short term - -

Short term - -

Short term - -

Short term - -

Medium term - -

Medium term - -

Medium term - -

Medium term - -

Long term - -

Long term - -

Long term - -

Long term - -

Total - -

Guidance

Use a prudent expected return. For a short-term goal, generally use 0% so the plan does not depend on uncertain returns.

(514) 234-3737 info@impotax.org https://impotax.org/
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